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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.  
 
 
 
 
 
 
 
 
 
 
 
 

DISCLOSEABLE TRANSACTION  
PURCHASE OF AUTOMATED STORAGE AND RETRIEVAL SYSTEM 

 
 
The Board wishes to announce that on 7 June 2018 (after trading hours), the Purchaser, an 
indirect 70%-owned subsidiary of GP Batteries, has entered into the Purchase Agreement 
with the Supplier, an Independent Third Party, for the purchase and installation of the 
Automated Storage and Retrieval System at the Premises. The Consideration payable by the 
Group under the Purchase Agreement is RMB32.5 million (or approximately HK$40 
million).  
 
As at the date of this announcement, GP Batteries is a wholly-owned subsidiary of GP 
Industries which is in turn an 85.5%-owned subsidiary of the Company. GP Industries is a 
company listed on the Singapore Exchange Securities Trading Limited. 
 
As the Consideration payable by the Group under the Purchase Agreement exceeds 5% but 
less than 25% of the applicable percentage ratios, the Acquisition constitutes a discloseable 
transaction for the Company under Chapter 14 of the Listing Rules. 
 
 
INTRODUCTION 
 
The Board wishes to announce that on 7 June 2018 (after trading hours), the Purchaser, an 
indirect 70%-owned subsidiary of GP Batteries, has entered into the Purchase Agreement 
with the Supplier, an Independent Third Party, for the purchase and installation of the 
Automated Storage and Retrieval System at the Premises. The Consideration payable by the 
Group under the Purchase Agreement is RMB32.5 million (or approximately HK$40 
million). 
 
 

 

(Incorporated in Hong Kong under the Companies Ordinance) 

(Stock Code: 40) 
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PRINCIPAL TERMS OF THE PURCHASE AGREEMENT 
 
Date 
 
7 June 2018 (after trading hours) 
 
Parties 
 
(i)  the Purchaser, an enterprise established in the PRC and an indirect 70%-owned 

subsidiary of GP Batteries; and 
 
(ii)  the Supplier, a company established in the PRC whose shares are listed on the 

Shenzhen Stock Exchange and an Independent Third Party.   
 
To the best of the Directors’ knowledge, information and belief and having made all 
reasonable enquiry, the Supplier and its ultimate beneficial owner are Independent Third 
Parties. 
 
Subject Matter 
 
Pursuant to the terms of the Purchase Agreement, the Supplier shall supply to the Purchaser 
the machinery components of the Automated Storage and Retrieval System and shall be 
responsible for the design, development, manufacturing, delivery, installation, testing and 
technical training of the Automated Storage and Retrieval System at the Premises.  
 
Consideration and Payment Terms 
 
The Consideration payable by the Purchaser to the Supplier under the Purchase Agreement 
shall be RMB32.5 million (or approximately HK$40 million) (inclusive of 16% value-added 
tax), which was determined after taking into account the bidding proposal submitted by the 
Supplier and the expertise of the Supplier in robotic technology and payable in cash in the 
following manners: 
 
(i) as to RMB3.25 million (or approximately HK$4 million), representing 10% of the 

Consideration and prepayment for the Automated Storage and Retrieval System, 
within one month after the signing of the Purchase Agreement; 

 
(ii) as to RMB6.5 million (or approximately HK$8 million), representing 20% of the 

Consideration and the design fee for the Automated Storage and Retrieval System, 
five months before the delivery of the equipment components of the Automated 
Storage and Retrieval System to the Premises; 

 
(iii) as to RMB9.75 million (or approximately HK$12 million), representing 30% of the 

Consideration, within 15 days after completion and acceptance of the initial 
inspection of the equipment components of the Automated Storage and Retrieval 
System by the Purchaser at the Premises; 
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(iv) as to RMB9.75 million (or approximately HK$12 million), representing 30% of the 
Consideration, within 3 months after the completion and acceptance of the final 
inspection of the entire Automated Storage and Retrieval System by the Purchaser; 
and 

 
(v) as to the remaining RMB3.25 million (or approximately HK$4 million), representing 

10% of the Consideration and the quality guarantee deposit, within one month after 
the expiry of the 12 months period after the completion and acceptance of the final 
inspection of the entire Automated Storage and Retrieval System by the Purchaser. 

 
In addition, the Purchaser shall pay an additional RMB200,000 (or approximately 
HK$246,000) to the Supplier as incentive bonus if the delivery, installation and completion 
inspection of the Automated Storage and Retrieval System are completed within the 
respective time limit prescribed and agreed by the parties under the Purchase Agreement. 
 
On the other hand, the Supplier shall, within 15 days after the signing of the Purchase 
Agreement, deposit with the Purchaser a performance bond in the amount of RMB3.25 
million (or approximately HK$4 million)which is equivalent to 10% of the Consideration to 
secure the performance of the Purchase Agreement by the Supplier, and the Purchaser shall 
return the same to the Supplier within 15 days after the completion and acceptance of the 
final inspection of the entire Automated Storage and Retrieval System by the Purchaser. 
 
 
INFORMATION ON THE COMPANY, GP BATTERIES AND PARTIES TO THE 
PURCHASE AGREEMENT 
 
The Company is an investment holding company. The activities of its principal subsidiaries 
and associated companies are investment holding and manufacturing, marketing and trading 
of batteries, electronics and acoustics products, wire harness and cables. 
 
As at the date of this announcement, GP Batteries is a wholly-owned subsidiary of GP 
Industries which is in turn an 85.5%-owned subsidiary of the Company. GP Industries is a 
company listed on the Singapore Exchange Securities Trading Limited.  GP Batteries is 
engaged in the development, manufacture and marketing of batteries and battery-related 
products. The Purchaser is principally engaged in the manufacturing of batteries. 
 
As advised by the Supplier, the Supplier is a Shenzhen-listed enterprise which takes robotic 
technology as its core business. 
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REASONS FOR AND BENEFITS OF ENTERING INTO THE PURCHASE 
AGREEMENT  
 
With the installation of the Automated Storage and Retrieval System, ZYNB will automate 
its inventory movement and storage process in its new factory located in Ningbo National Hi-
tech Industrial Development Zone (寧波國家高新區 ) so as to enhance its production 
efficiency.  
 
Accordingly, the Directors believe that the terms of the Purchase Agreement are fair and 
reasonable and in the interests of the Company and its shareholders as a whole. 
 
 
FINANCIAL EFFECTS OF THE ACQUISITION  
 
The Acquisition contemplated under the Purchase Agreement is not expected to have any 
impact on the earnings per share and net tangible assets per share of the Group for the year 
ending 31 March 2019. 
 
The Consideration payable by the Group of RMB32.5 million (or approximately HK$40 
million) will be financed by internal resources and bank borrowings from the ZYNB Group. 
 
 
LISTING RULES IMPLICATION 
 
As the Consideration payable by the Group exceeds 5% but less than 25% of the applicable 
percentage ratios, the Acquisition constitutes a discloseable transaction for the Company 
under Chapter 14 of the Listing Rules. 
 
 
DEFINITIONS 
 
Unless the context otherwise requires, the following expressions have the following meanings 
in this announcement: 
   
“Acquisition”  the purchase and installation of the Automated Storage and 

Retrieval System at the Premises pursuant to the terms of the 
Purchase Agreement 
  

“Automated Storage and 
Retrieval System” 
 

 the Automated Storage and Retrieval System consists of a variety 
of computer-controlled systems for automatically placing and 
retrieving loads from defined storage locations for materials and 
finished products 
 

“Board” 
 

 the board of Directors  

“Company”  Gold Peak Industries (Holdings) Limited (stock code: 40), a 
company incorporated in Hong Kong with limited liability and 
whose shares are listed on the Main Board of the Stock Exchange 
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“connected person(s)” 
 

 has the same meaning ascribed to it under the Listing Rules 
 

“Consideration”  the consideration of RMB32.5 million (or approximately HK$40 
million) payable by the Purchaser to the Supplier under the 
Purchase Agreement  
 

“Director(s)”  director(s) of the Company  
 

“GP Batteries”  GP Batteries International Limited, a company incorporated in the 
Republic of Singapore with limited liability and is wholly owned 
by GP Industries as at the date of this announcement 

   
“GP Industries” 
 

 GP Industries Limited, a company incorporated in the Republic of 
Singapore with limited liability, the shares of which are listed on 
the Singapore Exchange Securities Trading Limited and is owned 
as to 85.5% by the Company as at the date of this announcement 
 

“Group” 
 

 the Company and its subsidiaries 

“Hong Kong”  Hong Kong Special Administrative Region of the PRC 
 

“HK$”  Hong Kong dollars, the lawful currency of Hong Kong 
 

“Independent Third 
Party(ies)” 

 party(ies) independent of and not connected with the Company 
and its connected persons 
 

“Listing Rules”  the Rules Governing the Listing of Securities on the Stock 
Exchange 
 

“percentage ratio(s)”  has the same meaning ascribed to it under the Listing Rules 
 

“PRC”  the People’s Republic of China, and for the purpose of this 
announcement, excluding Hong Kong, the Macau Special 
Administrative Region of the People’s Republic of China and 
Taiwan 
 

“Premises”  the factory premises of the Purchaser located at No. 6, East 
Mingfeng Road, Jiangbei Gaoxin Park (江北高新園民豐路東側 
6 號地塊 ), Jiangbei district (江北區 ) in Ningbo, Zhejiang 
Province, PRC 
 

“Purchase Agreement”  the purchase agreement dated 7 June 2018 entered into between 
the Purchaser and the Supplier in respect of the purchase and 
installation of the Automated Storage and Retrieval System at the 
Premises 
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“Purchaser”  寧波金山雙鹿電池有限公司(Ningbo GP Pairdeer Batteries Co., 

Ltd.), a wholly-owned subsidiary of ZYNB and an indirect 70%-
owned subsidiary of GP Batteries 
 

“RMB”  Renminbi, the lawful currency of the PRC 
   
“Stock Exchange”  The Stock Exchange of Hong Kong Limited 

 
“Supplier”  瀋陽新松機器人自動化股份有限公司  (Shenyang SIASUN 

Robot & Automation Co., Ltd.), a company established in the 
PRC and an Independent Third Party  
 

“ZYNB”  中銀 (寧波 )電池有限公司  (Zhongyin (Ningbo) Battery Co., 
Ltd.), a 70%-owned subsidiary of GP Batteries 
 

“ZYNB Group”  ZYNB and its subsidiaries 
 

"%"  per cent. 
 

For reference purposes only and unless otherwise specified, RMB amount has been translated 
into HK$ using the rate of RMB1.00 to HK$1.23. 
 
For reference purposes only, the Chinese names of the PRC entities have been translated into 
English in this announcement.  In the event of any discrepancies between the Chinese names 
of these PRC entities and their respective English translations, the Chinese version shall 
prevail. 
 

By Order of the Board 
WONG Man Kit 

Company Secretary 
 
Hong Kong, 7 June 2018  
www.goldpeak.com 
 
As at the date of this announcement, the Board consists of Messrs. Victor LO Chung Wing 
(Chairman & Chief Executive), LEUNG Pak Chuen, Richard KU Yuk Hing, Andrew 
CHUANG Siu Leung and Brian LI Yiu Cheung as Executive Directors, Messrs. LUI Ming 
Wah, Frank CHAN Chi Chung and CHAN Kei Biu as Independent Non-Executive Directors 
and Ms. Karen NG Ka Fai as Non-Executive Director. 
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